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Tém tit

Trong giai doan 1990-2014, nhom 5 nudc Dong Nam A gém Indonesia, Malaysia, Philippines, Thai Lan va
Viét Nam da dat duoc ting truong kinh té & murc kha véi tbe d6 binh quan hang nam 1a 5,32%. Pong gop vio
thanh tyu ting truong nay phai ké dén vai tro cuia xuat khau. Ciing trong giai doan nay, toc do ting truong binh
quéan hang nam trong xut khau ctia ci nhém dat 9%. Phén tich hoi quy trén co s& md hinh tang truong kinh té
ctia Feder (1982) cho nhém 5 nude giai doan 1990-2014 cho thdy xut khau c6 tac dong tich cuc dén ting truong
kinh té théng qua tac dong lan toa vdi 1% tang trong xut khiu dan dén 0,11% tang trong san lugng ciia cac khu
vuc khac. Bén canh do, nang suét cua khu vuc xuét khiu cling & mirc cao hon nang suat cua cac khu vuc khac
trong nén kinh té. Nghién ctru goi y chinh sach ting truéng nén tap trung vao dau tu gia ting ning suit ciia khu
vuc xuét khau.

Nhén ngay 14 thang 4 nim 2016, Chinh sira ngay 7 thang 9 nam 2016, Chép nhan dang ngay 26 thang 9 nim 2016

Tir khéa: Tang truong kinh té, xuat khau, tac dong lan toa.

1. Gioi thiéu day doanh nghiép ting dau tu vao cong nghé
méi nhu mot chién luoc cho quy mé san luong

Tang truong kinh té bén ving ludn 1a mot cao hon va gia ting ty 1& vén hinh thanh [1].
trong nhiing muc ti€u hang dau ciia cac qudc Konya (2004), About-Stait (2005) va Arthar
gia nham ning cao mic song ctia nguoi dan (2012) cho thdy ting trudng trong xuat khau
Trong nhing dong lyc cia tang truong, xuat gitip cai thi¢n phan b6 ngudn luc, khuyen khich

khdu dwgc nhin nhin nhu mot yéu t6 quan
trong. Cac nghién ctru cho thdy xuat khau tac
dong dén tang truong kinh t€ thong qua nhiéu

ddu tu truc tiép nudc ngoai va chuyén giao
cong ngh¢, nang cao k¥ ndng cua nguoi lao
dong va trinh 6 quan ly, tao viéc lam va nang

hinh thirc. Theo Helpman va Krugman (1985), cao nang lyuc san xuat ciia nén kinh té [2].

tang truéng trong Xuét khau lam tdng nang suat Tap trung & mot g(')c do khac, Feder (1982)
c6 dugc tir loi the kinh t€ nho quy md cao hon. lap luan rang ning suat cao hon ctia khu virc
Krueger (1985) cho rang tang trueong trong xuat xudt khdu s& c6 tic dong lan toa dén ting

khau dem lai nhing san pham voi chat luong truong ctia cac khu vuc khac [3]. Theo ong, thir
cao hO’I} do ap lyc tiéu dung quoc té doi véi cac nhat co ton tai sy khic biét trong nang suat yéu
nha xuat khau. Theo Rodrik (1988), Ghirmay, t6 san xuét gitta khu vuc xuét khau va céc khu
Grabowski va Shama (2001), xuat khau thuc vye san xut khic cua nen kinh t& véi khu vue

o xuit khiu co nang suét cao hon. Ly giai cho
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truong thé gisi co xu huong d4u tu manh hon
vao cong nghé va von do gia tang ap luc canh
tranh v6i cac doanh nghiép nudc ngoai. Dicu
nay lam tang nang suat cua khu vyc xuat khau.
Bén canh d6, hiéu lﬁ:ng lan toa céng nghé co
duogc tir viée gia tang tiep xtic vdi doanh nghiép
va thi truong nudc ngoal cling giip tang nang
suét ciia khu vuc xuét khau. Thu hai, 6 ton tai
hiéu ung lan toa cua khu vuc Xudt khau dbi voi
tang trudng kinh té khi khu vuc xuit khau voi
nang sudt cao hon c6 thé tao ra dugc ngoai u:ng
tich cuc co loi cho cac khu vuc khac cpa ngn
kinh t€. Nhu vdy, tang truong trong xuét khau
ngoal dong gop truc tiép dén tang truong kinh
té thi con dong gop gian tiép thong qua tac
dong ngoai ung kich thich tang trudng san
lugng cua cac khu vyc khac trong nén kinh te.

Céc nghién ctru thuc nghiém danh gia vai
trd ctia xudt khiu nhu mot dong luc cua ting
truong kinh té cho két qua hdn hop. Nghién ciru
cua Tyler (1980), Feder (1982), Ram (1985,
1987), Medina-Smith (2001), Ibrahim (2002),
Cuaresma va Worz (2005), Keong, Yusop va
Sen (2005), Herzer, Lehmann va Siliverstovs
(2005), Parida va Sahoo (2007), Kaushik,
Arbenser va Klein (2008), Elbeydi, Hamuda va
Gazda (2010) xac nhén vai tro dong lyc thuc
déy tang truong kinh t& cua xuit khau. O chiéu
nguoc lai, nghién ctru cua Boltho (1996), Abu-
Qarn va Suleiman (2001), Tuncer (2002),
Akbar va Fatima (2003), Karagdél va Serel
(2005), Waithea, Lordeb va Francisb (2011) bac
b6 vai trd nay cua xuat khau [4, 5, 6].

Nam nudc Dong Nam A trén dugc danh gia
1a cac nén kinh té méi ndi c6 nhitng nét tuong
dong vé téc do ting truong kinh té binh quan
hang nam giai doan 1990-2014 va xuét khau
chiém ty trong binh quin khoang 55% trén
GDP va toc d ting truéng hang nim ¢ mirc
9%. Liéu xuét khau c6 dong vai tro 1a dong luc
clia ting truong kinh té trong nhém ASEAN-5
va c6 hay khong hi¢u tng lan téa ctia xuit khau
dén tang truong kinh t€? Nghién ctru nay co
muc dich danh gia tAm quan trong ctia xuat

khau dén tang truong kinh té, qua d6 rut ra
nhitng ham y chinh sach giip dinh hudng
chién lugc ting trudng cia cic nudc trong
thoi gian téi.

2. M6 hinh 1y thuyét

M6 hinh tang truong ctia Feder (1982) gia
dinh nén kinh té gdm hai khu vuc: khu vuc san
Xudt hang hoa néi dia va khu vyc san xuat hang
hoa xut khau goi tat 1a khu vuc noi dia (N) va
khu vuc xuat khau (X). San lugng trong m01
khu vire phu thudc vao cac yéu t6 san xuét von
(K) va lao dong (L) dugc str dung. Xuat khiu
6 thé tao ra ngoai ung tich cuc cho cac khu
vuc khac cia nén kinh té thong qua kha ning
phat trién tinh canh tranh quéc té hiéu qua, st
dung cong nghé tién tién, dao tao ngudn nhan
luc chat lwong cao hay phat trién cic nganh
cong nghiép phu trg. Dé xac dinh tac dong lan
toa cia khu vuc san Xuét hang hoa xuét khéu,
san luong xuat khau duoc dua vao ham san xuét
ctia khu vuc khac nhu mot dau vao ngoai mg.

Khu vuc noi dia:

N=NKK,,L,,X)
Khu vuc xuat khau:
X=X(K,,L,) @)
Trong d6 N, X la san luong;
K,,K,,L,,L, lasé lugng dau vao vén va

e

lao dong dugc sir dung trong mdi khu vuc.
Tong trit lugng vén va lao dong cua nén
kinh té 1a:
K =Ky +Kx 3)
L=Ly+Lx (4)
Téng san lugng ciia nén kinh té (¥) 1a tong
san lugng cua ca hai khu vyec:
Y=N+X %)
Ning sudt yéu t6 dau vao dugc xac dinh boi
san pham bién cua né. Tai mdi khu vuc nang
suét ctia von va lao dong lan luot la:
Khu vuce ndi dia:
Nk = MPKy = AN/AKy (6)
N =MPLy = AN/ALy 7
Khu vuc xuét khau:
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Xk = MPKx = AX/AKx ®)

XL =MPLyx = AX/ALx 9)

Ning suat yéu té dau vao ctia hai khu vuc 1a
khac nhau. Dé tinh dén sy khac biét trong ning
suit dau vao nay, gia dinh dugc dua ra la:

XK/NK:XL/NL: 1+6 (10)

Hay chénh léch gitra nang sut cta von (lao
dong) trong mdi khu vuc duge do bang 5. RS
rang dau cua 8 s€ cho biét khu vuc nao cé ning
sut yéu t6 dau vao cao hon. Néu & mang gia tri
dwong thi khu vyc xuit khau c6 nang suat yéu
td dAu vao cao hon va nguoc lai, néu & mang

gi4 tri Am thi ning suét yéu t& diu vao trong
khu vuc ndi dia sé cao hon.
Lay vi phan phuong trinh (1) va (2) ta cé:
AN = NxAKy + N; ALy + NxAX (11)
AX = XKAKX + XLALX (12)
Su bién doi trong trit lwgng von trong mdi
khu vuc duoc xac dinh boi luong dau tu trong
mdi khu vuc & mdi thoi ky:
AKN = IN (13)
AKX = IX (14)
Trong d6 Iy va Ix la dAu tu cua khu vuc ndi
dia va khu vuc xuat khu.

Két hop cac phuong trinh (5) va (11)-(14) ta c6:
AY =AN + AX = NKIN + NLALN + NxAX + XKIX + XLALX (15)
Thay phuong trinh (10) va (12) vao (15) ta co:
AY = Ng(Iy + Ix) + NL(ALy + ALx) + (6/1+3)AX + NxAx ~ (16)

Véi tong dau tu cia nén kinh té I = Iy + Ik
va sy bién dong trong lao dong ctia nén kinh té
AL = ALy + ALy, chia hai v€ ctia phuong trinh

(16) cho Y:
AY=NK[+NLAL+(5+NXJAX
Y Y 1+6 Y (17)

Sau mét sb thao tac phuong trinh (17) duoc

viét thanh:

g-a([/Y)+ﬂ—+(i—0)g£+9AX

Y 1+0 XY X (18)

Trong d6 o = Nk 1a niang suét bién ctia von
trong khu vuc ndi dia, B =N (L/Y) la do co glan
cua san lugng trong khu vyc ndi dia theo tong
lao dong va 6 = Nx(X/N) 1a d6 co dan cua san
lu:gng trong khu vuc ndi dia theo xuat khau.
Néu 0 mang gid tri duong thi dai lugng nay

cling do luong hé sb lan toa cua xuit khau khi
cho biét 1 phan trim ting trong xuét khau s&
dan dén bao nhiéu phin trim ting trong san
luong ctia khu vuc khac.

Phuong trinh (18) mo ta toc do ting truong
ctia nén kinh té. Tt phuong trinh nay ta c6 thé
nhan thay tc do ting truéng cta nén kinh té
phu thudc vao ty trong dau tu tich liiy von cua
nén kinh té, tbc do ting trudng cua lao dong
va tbe do ting trudng cling nhu quy mé cia
xuat khau.

3. Phan tich dinh lwgng

3.1. 86 liéu va mé hinh hoi quy

Dua trén co s& mé hinh 1y thuyét (18), phuwong trinh hdi quy ting truéng duoc thiét lap:

GRGDP,, = ¢ + alGDP,, + fGRL,, + ¢x,, + O0GRX ,, +u,

i = nudc: Indonesia, Malaysia ...

it (19)
Viét Nam.

t=nam: 1990, 1991 ... 2014.

Trong do: GRDP = AY/Y, IGDP = I/'Y, GRL
= AL/L, x = (AX/X)(X/Y), GRX = AX/X vaula
sai 6. Toc do tang trudong cua GDP duoc dung
cho GRGDP, téc do ting trudong cua lao dong
dugc dung cho GRL, tbc d6 ting truéng cua
xuit khdu dugc ding cho GRX, ty trong tong

dau tu trén GDP duoc dung cho /GDP va tich
clia ty trong xuit khiu trén GDP va tdc do ting
trudng cua xudt khiu duoc ding cho x.

S6 lidu cho 5 nudc trong giai doan 1990-
2014 duoc lay tir ngudn dit liéu cia Ngan hang
Thé gidi va Ngan hang Phat trién Chau A. S6
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liéu cho téc do ting truong cua GDP (tinh theo
gia ¢b dinh), ty trong téng dau tu vao von co
dinh trén GDP, tdc do tang truéng cua Xuat
khau (tinh theo gia c¢b dinh) va ty trong xuit
khiu trén GDP dugc lay tir World Databank
(Ngéan hang Thé gio1) [7]. S6 ligu cho lao dong
duoc tinh bang s6 nguoi co viée 1am duoc lay
tor Indicators for Asia and the Pacific (Ngan
hang Phat trién Chéau A) [8].

3.2. Két qua hoi quy

Do sb liéu cho cac bién cua 5 nuéc duge
thu thap trong cung thoi ky nén day duoc coi la
sO liéu bang. Phan tich s6 liéu bang doi hoi
kiém soat cac nhan t6 khong thay ddi theo thoi
gian, khong quan sat dugc c6 anh huong dén
bién doc 1ap. Do tirng nudc cd tinh dac thu
riéng nén cac nhan t6 khong quan sat dugc nay
duoc xem nhu tinh khac biét tirng nude. Phan
tich hdi quy sb liéu bang dwoc thuc hién véi
chuong trinh Stata. Hai mo hinh tac dong cb
dinh va tac dong ngau nhién duoc thir nghiém
va kiém dinh Hausman cho thdy md hinh tac
dong ngau nhién la thich hop hon (Phu luc). Do
vay, budc tiép theo phép kiém dinh nhan tir
Lagrange (LM) duoc thyuc hién dé kiém tra xem
c¢6 ton tai nhan t§ khac biét timg nudc khong.
Tir két qua klem dinh LM ta thdy khong co
bang chung vé sy khac biét dang ké giira cac
nude, nén phéan tich hdi quy OLS l1a phu hop
cho truong hop nay (Phu luc). Két qua hdi quy
da khic phuc cho hién tugng khac biét phuong
sai dugc trinh bay trong Bang 1.

C6 thé thiy tur bang két qua hdi quy hé so
ctia cac bién ty trong téng dau tu trén GDP, tde
do ting truong cia lao dong va téc do ting
truong cua xuit khau déu co y nghia thong ké &
mirc 1% hodc 5%. Bén canh do, cac hé $6 nay
déu mang gia tri duong hay diéu nay phan nh
tich iy von, gia tang trong lao dong hay tang
truong trong xuit khiu déu la nhiing yeu tb
dong gop dén tang truong kinh té. Cu thé, 1
diém phan trim tang trong ty trong tong dau tu
trén GDP dan dén 0,15 diém phan trim ting
trong toc do ting truong kinh té; 1 diém phan
trim tang trong toc do tang truong cia lao dong
dan dén 0,37 diém phan trim ting trong toc do
tang truong kinh té va 1 diém phén tram tang
trong toc do tang truong cua Xuét khau dong gop
0,11 diém phan tram tang trong toc do ting
truong kinh té. Do hé s6 0 1a dai luong do ludng
dd co dan cua san lugng khu vuc ndi dia theo Xudt
khau nén gi4 tri = 0,11 1a bang chimg cho thay
xudt khau co tac dong lan toa trong nén kinh té,
voi san lugng xuét khau ting 1% s& thic dy san
luong cua cac khu vie khac tang 0,11%.

Hé sb cua blen gidi thich tich cua toc do
tang trudng cia xuét khiu va ty trong xudt khau
trén GDP khong ¢ ¥ nghia thong ké nén co thé
xem nhu bién giai thich nay khong c6 tac dong
dén tbc do tang truong kinh té hay gia tri ciia hé
s6 @ bang 0. Do ¢ =6/1+0)—6=0 nén
chénh léch ning suat yéu té dau vao giita hai
khu vuc 1a § = 0,12 va diéu nay cho thdy khu
vuc xuit khau co nang suét cao hon khu vuc
san xuat khac.

Bang 1. Tac dong ctia xuat khau dén tang truong kinh t&¢ ASEAN-5 giai doan 1990-2014
Bién phu thugc: GRGDP: Toc dé tang truong kinh té

Bién giai thich H¢ s6 Thong ké t Gia tri P
IGDP: Ty trong tong dau tu trén GDP 0,151 52% 0,000
GRL: Téc d6 tang truong cia lao dong 0,376 2,29%%* 0,02
x: Tdc @6 tang trudng clia xuat khau x 0,0005 1,13 0,26
Ty trong xuat khau trén GDP

GRX: Téc do tang truong ciia xudt khau 0,111 321% 0,002
Constant -0,828 -0,9 0,37
S liéu quan sat: 121

Théng ké F: 29,77

Théng ké t: (*) ¥ nghia thong ké & muc 1%, (**) y nghia thong ké & mirc 5%.
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Két qua phan tich dinh lugng cho nhém 5
nuéc Dong Nam A cho thy tim quan trong cua
xuat khau dén ting truong kinh té trong nhom
cac nudce nay. Khu vue xuat khau véi nang suat
cao hon khu vuc ndi dia c6 kha nang tao ra
ngoai ung tich cuc c6 loi giap kich thich gia
tang san lugng trong khu vuc néi dia thong qua
hiéu ng lan toa trong cdéng nghé, chét luong
ngudn nhan lyc hay phat trién trong cac nganh
cong nghiép phu trg cho xudt khau. Véi hi¢u
ng lan toa, 1 diém phén trim ting trong tc do
tang truong ctia xuat khau s& thic day GDP
tang 0,11 diém phan tram. Tuy nhién, dé xuat
khau c6 thé phat huy duoc tic dong tich cuc
clia n6 dén ting truong kinh té thi can phai c6
tang truong trong chinh xuat khau. Diéu nay
ham y chién luoc ting truong kinh té cin chu
trong vao chién luoc ting truong xuat khau.
Véi xu huéng ty do hoa thwong mai thi xuat
khau ngay cang chiu ap luc cta canh tranh quéc
té va chia khoa cho van dé nay chinh 1a ning
suat. D& ¢ thé ting tinh hi¢u qua canh tranh
qudc té thi khu vuc xudt khdu phai ning cao
ning suat va do vay trong tdm cudi cling duoc
dat vao céc bién phap, chinh sach giup gia tang
nang suét ciia khu vuc xut khau.

4. Két luan

Trong giai doan 1990-2014, nghién ctru cho
thdy xuat khau c6 tac dong tich cuc dén ting
truong kinh té thong qua hiéu tng lan toa kich
thich phat trién cac khu vuc khac trong nén
kinh té va qua d6 da khing dinh duoc tAim quan
trong ctia xuat khau dén tang truong kinh té cho
nhém cac nude nay. Dé tang tinh hi¢u qua canh
tranh quoc té va dan dén tang truong trong Xudt
khau thi can lién tuc ning cao ning suit trong

khu vuc xuat khau thong qua cac bién phap thu
hat dau tw ing dung cong nghé tién tién, phat
trién nguon nhan luc va chuyen mon quan ly,
khuyén kthh dau tu truc tiép nudc ngoai de
tang ngudn von, chuyén giao cong nghé va tiép
can thi truong nude ngoai.
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Spillover Effect of Export on Economic Growth
The Case of ASEAN-5

Dao Thi Bich Thuy

VNU University of Economics and Business,
144 Xuan Thuy Str., Cau Giay Dist., Hanoi, Vietnam

Abstract: In the period from 1990 to 2014, the group of ASEAN-5 countries including Indonesia,
Malaysia, Philippines, Thailand and Vietnam achieved a significant economic growth with the average
annual growth rate of 5.32 percent. Among the various factors contributing to this growth
achievement, export plays an important role. In this period, the total export volume of the group grows
at 9 percent per year on average. Regression analysis based on the Feder (1982) economic growth
model for the five countries in 1990-2014 period reveals that export has a positive effect on economic
growth via its spillover effect with 1 percent increase in export leads to 0.11 percent increase in output
of other sectors. Beside, productivity in the export sector is evidently higher than in other sectors of

the economy. The study suggests growth policy should focus on productivity’s improvement in the
export sector.

Keywords: Economic growth, export, spillover effect.
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PHU LUC
Kiém dinh Hausman
. hausman fixed random
Coefficients
(b) (B) (b-B) sqrt(diag(V_b-v_B))
fixed random Difference S.E.

igdp .1668756 .1513078 .0155678 .0233922

grl .3409007 .3765532 -.0356525 .0444847

X .0007615 .0005751 .0001864 .0006527

grx .0998822 .1114649 -.0115827 .0340281
b = consistent under Ho and Ha; obtained from xtreg
B = inconsistent under Ha, efficient under Ho; obtained from xtreg

Test: Ho: difference in coefficients not systematic

chi2(4) (b-B) ' [(V_b-v_B)A(-1)] (b-B)
1.23

0.8732

Prob>chi?2

Kiém dinh nhan tir Lagrange
Breusch and Pagan Lagrangian multiplier test for random effects
grgdp[country,t] = Xb + u[country] + e[country,t]

Estimated results:

var sd = sqrt(var)

grgdp 12.24463 3.499232

e 8.677568 2.945771

u 0 0

Test: var(u) =0
chi2(1) = 0.88
Prob > chi2 = 0.3480
Kétquﬁhﬁiquy
Linear regression Number of obs = 121
FC 4, 116) = 29.77
Prob > F = 0.0000
R-squared = 0.3263
Root MSE = 2.9213
Robust

grgdp Coef. std. Err. t P>|t| [95% conf. Interval]
igdp .1513078  .0290785 5.20 0.000 .0937141 .2089014
grl .3765532  .1645114 2.29 0.024 .0507177 .7023887
X .0005751  .0005072 1.13  0.259 -.0004295 .0015797
grx .1114649 .034757 3.21 0.002 .0426242 .1803055
_cons -.8287847 .925031 -0.90 0.372 -2.660925 1.003356
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Bang Phu luc:
Téc d9 ting truong kinh té, tong kim ngach xuit khiu va toc d9 ting truéng ciia
xuét khiu ASEAN-5 giai doan 1990-2014
Nim Indonesia Malaysia Philippines Thai Lan Viét Nam
Técdd  Tong Técdd  Tbcddo  Téng Técdo  Tbcddo  Tbéng Técdd  Técddo  Tbéng Técdd  Técddo  Tbéng Tée do
tang kim tang tang kim tang tang kim tang tang kim tang tang kim tang
truong, ngach trudng truong ngach trudng truong ngach trudng truong ngach trudng truong ngach trudng
kinh t& xuat cua kinh té xuat cua kinh té Xuat cla kinh t& Xuat cla kinh t& Xuat cla
(%) khau xuat (%) khau xuat (%) khau Xuat (%) khau Xuat (%) khau Xuat
(%GDP) khau (%GDP) khau (%GDP) khéau (%GDP) khéau (%GDP) khau
(%) (%) (%) (%) (%)
1990 9 25,33 3,36 9,01 74,47 17,82 3,04 27,52 1,86 11,17 34,13 13,39 5,1 36,04 12,93
1991 8,93 25,8 18,78 9,55 77,83 15,77 -0,58 29,6 6,27 8,56 35,96 15,14 5,96 30,92 29,86
1992 7,22 27,89 13,71 8,89 75,98 12,6 0,34 29,13 4,28 8,08 36,97 13,81 8,65 34,75 24,67
1993 7,25 26,75 6,11 9,89 78,92 11,54 2,12 31,36 6,22 8,25 36,82 12,98 8,07 28,72 9,13
1994 7,54 26,51 9,94 9,21 89,15 21,91 4,39 33,83 19,79 8 38,24 13,1 8,84 34,01 16
1995 8,4 26,31 7,72 9,83 94,09 18,96 4,68 36,36 12,04 8,12 41,53 15,37 9,54 32,81 20
1996 7,64 25,82 7,56 10 91,58 9,23 5,85 40,51 15,4 5,65 39,02 -4,48 9,34 40,87 24
1997 4,7 27,86 7.8 7,32 93,29 5,49 5,19 48,96 17,15 -2,75 48,24 9,05 8,15 43,1 16
1998 -13,13 52,97 11,18 -7,36 115,74 0,49 -0,58 44,76 -21,03 -7,63 57,94 10,79 5,76 44,85 19
1999 0,79 35,51 -31,8 6,14 121,31 13,16 3,08 45,49 10,17 4,57 56,44 8,64 4,71 49,97 23
2000 4,92 40,98 26,48 8,86 119,81 16,07 4,41 51,37 13,72 4,46 64,84 15,83 6,79 49,97 21,1
2001 3,64 39,03 0,64 0,52 110,4 -6,83 2,89 46,03 -7,07 3,44 63,25 -0,02 6,19 51 17,18
2002 4,5 32,69 -1,22 5,39 108,31 5,43 3,65 46,75 4,66 6,15 60,65 5,89 6,32 50,58 10,37
2003 4,78 30,48 5,89 5,79 106,94 5,13 4,97 47,16 4,51 7,19 61,52 9,13 6,9 52,47 19,95
2004 5,03 32,22 13,53 6,78 115,37 16,06 6,7 48,57 12,76 6,29 65,97 14,63 7,54 54,9 25,62
2005 5,69 34,07 16,6 5,33 112,9 8,3 4,78 46,14 4,95 4,19 68,4 7,76 7,55 63,7 17,78
2006 5.5 31,03 9,41 5,58 112,19 6,68 5,24 46,58 12,6 4,97 68,68 10,79 6,98 67,72 11,2
2007 6,35 29,44 8,54 6,3 106,17 3,77 6,62 43,26 6,75 5,44 68,87 8,89 7,13 70,52 12,5
2008 6,01 29,81 9,53 4,83 99,5 1,57 4,15 36,91 -2,68 1,73 71,42 6,26 5,66 70,34 13,7
2009 4,63 24,16 -9,69 -1,51 91,42 -10,88 1,15 32,23 -7,83 -0,74 64,12 -12,54 54 62,97 -5,09
2010 6,22 243 15,27 7.43 86,93 11,12 7,63 34,8 20,97 7,51 66,15 14,13 6,42 72 8,45
2011 6,17 26,33 14,77 5,29 85,26 4,18 3,66 32,03 -2,54 0,83 70,29 9,18 6,24 79,39 10,78
2012 6,03 24,59 1,61 5,47 79,3 -1,74 6,68 30,82 8,58 7,32 69,3 5,08 525 80,03 15,71
2013 5,58 23,98 4,17 4,71 75,61 0,26 7,06 28,01 -0,96 2,81 67,71 2,78 5,42 83,63 17,37
2014 5,02 23,72 1,02 5,99 73,85 5,14 6,13 28,66 11,28 0,87 69,19 0,04 5,98 86,4 11,56

Nguon: Ngan hang Thé giéi (World Databank)



